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Note : Attempt all the sections as per instructions.
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(Very Short Answer Questions)
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Section-B / §vs-9
(Short Answer Questions)
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Note: This section contains three question, aﬁempl any two

qucslion_s. Each question carries 10 marks. Shortanswer
is required not exceeding 200 words.
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1. DirectTax X 7.  Whatdo youmean by Capital gains? How are capital
:ﬂq L ] gains calculated? [10]
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8.  Whatdo you understand by Provident Fund? Explain

different types of Provident Funds? [10]
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Section-C / §us-9d

(Detailed Answer Questions)
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Note: Attempt any three questions out of the following
five question. Each question carries 20 marks,
Answer is required in detail. [3x20=60]
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9.  Whatisagricultural income? What are its kinds? What

are the limits of such income from Income Tax?[20]
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10. How is income from business computed and what
deductions are allowed under Income Tax Act 19617 [20]
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What is 'Annual Value'? How is it determined in
different circumstances? [20]
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Explain in brief the relevant provisions of Income
Tax Act, 1961 governing the assumptions of capital
gains from tax. [20]
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Define Salary. State with examples incomes which
are included in Salary. [20]
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State briefly the history of Income Tax Law in
India. [20]
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